KAK MO)>XHO MHBECTUPOBATDL B
MYHUUWMNANIbHbIE OBJTIUTALLN U
s, MOAAEP)KATb MECTHOE

T PASBUTUE?
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YTO HY)KHO 3HATbH O
MYHWULUWNANBbHbBIX OBJINTTAUNAX?

Alaxke ecam go cux nop B Pecnybinke MoagoBa He Mmen MecTo BbiNnyCK MYHULMMNAbHbLIX 06aurauun,
3TOT MHCTPYMEHT NpeAyCMOTPEH HaLMOHa/IbHOM NPaBOBOM 6a30M M MOXKET CTaTb Kak
npuBaeKaTe/IbHbIM UHBECTULLMOHHBbIM MHCTPYMEHTOM, TaK U NOAXOAALMM cnocobom ans
npuBaeyeHUss PUHAHCOBbBIX UCTOYHMKOB MECTHbIMU BNACTAMM.

£, MO -3T0 AONroBble $dMHAHCOBbIE MHCTPYMEHTbI, C
( MOMOLLbIO KOTOPbIX MEeCTHbIe B/1IaCTU NPUBAEKAIOT A€HbIU
OT HaceJiIeHUS U KOMMNAaHUMN.

MecTHble opraHbl BAaCTX MOIYT BbiMycKaTb 0baurauum
TO/IbKO NOcC/1e NoayyYyeHUs 3akarovyeHna MMHucTepcTBa
$UHAHCOB OTHOCUTE/IbHO AOJIFOBOUN YCTOMUYUBOCTMU.

&

MecTHble opraHbl BAaCTU MOryT BbiNycKaTb obaurayum
TO/IbKO NOcC/1e NoayyYeHUs 3akarovyeHa MMHUcTepcTBa
$MHAHCOB OTHOCUTE/IbHO A0/IFOBOU YCTOMUUBOCTMU.

DMUCCUA NPOUCXOAUT TOJIbKO NOC/e TOro, Kak
HaunoHanbHasa Komuccusa no PUHAHCOBOMY PbIHKY
yTBepAUT NpocnekT NnybnyHOro npeano>keHus.
NHBecTopamm moryT 6biTb Kak pusnyeckme, Tak un
IopuanYeckne AMua-pesuaeHTbl UM HepesnaeHTbl —
MHCTUTYLMOHA/IbHbIe UHBECTOPbI, MECTHbIe NN
MHOCTPAHHbIe SKOHOMUYECKMNE areHTbl.

BnageHne MyHULMNanbHbIMU 06aurauuamm gaet Bam
£\ npaBo Ha NepuoANYECcKOe Nosy4yeHue NPOoLEHTOB U
( BbINJ1ATy NO NUCTE@YEHUU CPOKA NepBOHaYaIbHO
MHBECTUPOBAHHOM CYMMbI

£\ Yuet gepxatenen obamraumm obecneunBaet EguHbin
- ( LLeHTpa/IbHbIN A4eno3UTapui.

9 LWAIoB AJiAdA NHBECTUPOBAHWA B
MYHWUWNAJNbHbBIE OBJIUTALN HA NEPBNYHOM
PbIHKE
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NMNogaua 3aABKY Ha B3bickaHue B3biCKaHMe No ncreyeHuu
NoANUCKY Nonyuenne OTyera NPOLEeHTOB CpoKa noraiueHus
(ML HBECTULMOHHOrO 06 uTorax smmccum cornacHo rpapuky nepBoOHaYa/ibHO
nopy4YeHus) naaTtexxemu HBEeCTUPOBAHHOU CYMMblI

3anosiHeHue ro40BoOM
Ha/JloroBom
Aeknapauyuu

BbIFrOAA UHBECTULWIA B MYHULIANANbHBIE
OBJINTALLAW

~ HaaeXXHocCTb
( [[ApaHTMPOBAHHbIE MHCTPYMEHTHI C byAyLwnmMmm
noxoaamun MI1Y
.~ lNpuBnekaTenbHbIN fOXO0A4 ~. Wcnonb3oBaHue B KayecTBe 3as0ra
{ ., bonee BbICOKNE MPOLEHTHbIE CTABKM MO ( [Mpn HeobxoanmMocT MO MOXHO MCMO/Ib30BaTh
CPpaBHEHUIO C baHKOBCKMMUK Aeno3uTaMun Nau B KayecTBe obecrnevyeHunsa Aas npuBievYeHnNA
roCcyAapCTBEHHbIMW LLeHHbIMM ByMaramum. ApPYyrmux GUHAHCOBbIX PeCypCoB.
AuvBepcndpumkaums MpodeccnoHanbHble y4aCTHUKMU
<, ObecneunBaet grBepcmdmnKaLMo PUCKOB U 7, DMUCCUS NPOMUCXOANT NPU NOCPeAHMNYECTBE
( MHBECTULLMOHHOIO NopTdens npu ( NpodeCcCUOHANbHOIr0 YY4aCTHMKA PbIHKA
MHBECTUPOBAHNM B HECKOJIbKO TUMOB KannTana, KOTOPbIM MOXeT OblTb KOMMEpPYECKA
PUHAHCOBBIX MHCTPYMEHTOB. 6aHk nan HebaHkoBcknM Bpokep.
. JlvkBugHOCTDL .. [oAaep>kka MecTHoro coobujectea
( X MOXHO OTUyXAaTb Ha POHZ0BOM U ( Ecav Bbl siBNsieTeCb MHBECTOPOM B COBCTBEHHOM
BHEOMP>KEBOM pblHKax 6e3 noTepwu HaCce/IeHHOM MYHKTE, TO NOJib3yeTech
NPOL,EeHTOB. NpenMyLLeCTBAMM MHBECTULMOHHOIO NPOEKTA.

SUPRAVEGHERE NON-BANCA

-y e

?g%% Kingdom of the Netherlands Ga CE¥ pAell:tl-dG I"l.clI pt @(@pf
gy entru Analiriic inaependen



